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Statement of Audited Standalone Financial Results for the Quarter and Year Ended March 31, 2020
{% In Lakhs except per share data)

Quarter Ended

Year Ended

Mar 31, 2020f Dec 31, 2019 § Mar 31, 2019 | Mar 31, 2020} Mar 31, 2019
Sk No. Particulars ) .
R:?e‘:‘:f:f: 5| Wnauditea) Ri?:rdlt::: | (audited) | auditea)
1 Revenue from operations 8,308.50 6,510.82 10,649.88 33,600.17 45,604.66
2 Other Income 85043 918.50 882.57 3,587.71 4,127.52
3 Total income 9,158.93 7,429.32 11,532.45 37,187.88 49,732.18
4 Expenses
Cost of materials consumed and services cost 7,830.63¢ 6,882.79 8,443.33 31,886.74 39,125.73
Employee benefits expense 1,033.25 873.90 88193 387275 4,158.78
Finance cost 2,527.95 2,654,14 2,482.76 10,145.12] 10,247.15
Depreciation and amortisation 136.77 138.28 155.73 544,59 630.95
Other expenses 2.903.17 471.09 883.93 4,379.54 2,563.1C
Total Expenses 14,431.77 11,020.20 12,827.68 50,828.74 56,725.75
5 Profit/{Loss) before tax (3-4) {5,272.84} (3.590.88) {1,285.23) {13,640.86) {6,993.57)
6 Exceptional ltem - Profit/{loss) {102.45) (160.51) {234.99) {375.05) {605.37)
7 Tax expense - -
Current tax - - - - -
Deferred tax (33.86) {0.22) (38.27) (34.52) (3857
8 FProfit/(Loss) for the period (5+6-7) {5,341.43) (3.751.17) (1,491.95) (13,981.39) {7,559.97)
9 Other Comprehensive Income - -
a) i) ltems that will not be reclassified to profit or (loss) - -
- Remeasurements of the defined benefit plans 483 {25.65) (163.79) {15.64) (135.38)
-~ Change in Fair value of Equity Instruments measured at FYTOC| (23.63) (174.76) 398,36 (661.70) (23537)
iH) Income tax relating ta the items that will not be reclassified to
jprofit or loss - - - - {5.54)
b} i} Items that will be reclassified to profit or (loss} - - - - -
iiy Income tax refating to the items that will be reclassified to
profit or foss i ) ) i B
Total Other Comprehensive Income " {18.80) {200.471) 134.57 (677.34) {376.29)
10 JTotal Comprehensive Income (5,360.23) {3,951.58) (1,357.38) (14,658.73) {7,936.26)
11 |Paid-up equity share capital (Face value T 2/- each) 797022 797022 7.970.22 7,970,272 7,970.22
12 |Earnings per equity share (of T 2/- éach) (not annualised) _ }
{a) Basic {in T {1.34) 0.94) (C.37) (3.51) (1.90%
{b) Diluted (in D (1.34} (0.54) (0.37) (3.51} (1.90)
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Standalone Statement of Assets and Liahilities

% In Lakhs)

Particulars

As at Mar 31, 2020

As at Mar 31, 2019

@
(b}
(<}
()
(&

(@
(hy

(a)
(o)

(©

(a)
(b)

(a}

(b)
()
{d)

(a)

{b)
(c

ASSETS
Mon-current assets
Property, Plant and Equipment
Capital work-in-progress
Investment Property
Right of use Asset
Financiaf Assets

(i) Investments

(ii} Trade Receivables

(i) Loans & Advances

{iv) Other Financial Assets
Deferred tax Assets
Non-Current Tax Assets
Other non-current Assets

Totaf Mon-Current Assets

Current assets
Inventories
Financial Assets
(i} Trade Receivables
{ify Contract Assets
{iii} Cash & Cash Equivalents
(v} Bank Balances other than (i} above
(v} Loans and advances
(vi) Other Financial Assets
Other Current Assets

Total Current Assets
Assets held for sale

Total Assets

EQUITY AND LIABILITIES
Equity

Equity Share Capital
Cther Equity

Total Equity

Non-current liabilities
Financial Liabilities

(i) Borrowings

(i) Lease Liabilities

(i3} Trade Payables

{iv} Other Financial Liabilities
IEmployee Benefit Obligations
Deferred tax liabilities
Other acn-current lizbilities
Total Non-Current Liabilities

Current liabilities
Financial Liabilities

(i) Borrowings

(ii} Lease Liabilities

(it} Trade Payables

(iv) Other Financial Liabifities
Cther current liabilities
Employes Benefit Obligations
Tatal Current Liahilities

Total Equity and Liabilities

25,190.67 25,706.64
2,258.12 2,258.12
66.04 69.81
534% -
3,958.21 19.72
50.341.22 49,673.35
1,524.53 1,370.77
28543 251.79
314 227
863739 7.92%.12
461.56 2,805.56
92,780.80 90,087.15
1%,190.30 12,668.53
15379.06 20,796.27
8,955.00 557043
105.65 505.49
516.93 336.30
345 1.89
409.04 122174
1,907.80 4,022.16
38,468.23 45,122.81
- 4,615.20
1,31,250.03 1.39.825.16
7,970.22 7,970.22
(34,811.96) (20,153.23)
(26,841.74) (12,183.01)
3,489.41 46,611.58
3033 -
72.315 81932
221.85 233.53
571.84 21544
2,914.99 2,948.63
6.59 9,224.28
7.306.96 60,052.85
1,23,936.85 48,307.00
28.08 -
1§,316.84 17,686.57
4,535.19 19,602.45
3,902.73 6,329.72
65.12 29.58
1,50,784.81 91,955.32
-1,3%,825.16

1,31,250.03
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Consolidated Construction Consortium Limited
Statement of Cash Flows for the year ended

. Rarch 31, 2620 [ March 31, 2019
Particulars n
¥in takhs
CASH FLOW FROM OPERATING ACTIVITIES A
Profit/(Loss) Before Tax (14,015.91) {7,598.94)
Adjustment for:-
Exceptional ltem - Impairment of Loans Advanced to Subsidiaries 375.05 605.37
Depreciation & Amortization Expenses (induding Depreciation on Investment Property} 544.5% 630.95
Finance Cost (including Fair Value Change in Financial Instruments) 9,853.02 9,872.88
Impairment of Financial Asset 1,200.00 -
Share of Loss from Partnership Firm 49.09 3775
Profit on sale of Assets 0.20) -
Bad Debts Written Off/Provided For 28.26 40.08
Allowance for £xpected Credit Loss 194.88 354.20
Finance Income (Including Fair Value Change in Financial Instruments) (3,390.16) (3,255.87)
Operating Profit/(Loss) before Working Capital Changes {5, 161.38) 686.42
Adjustment for:-
(Increase)/Decrease in Trade Receivables 3.,911.16 302139
(Increase)/Decrease in inventories 147823 1,405.56
(Increase)/Decrease in Other Financial Assets 420.94) 158.70
" |(n¢rease)/Decrease in Loans and Advances {3.56) 274
{increase)/Decrease in Other Assets 1,685.50 834.04
increase/(Decrease) in Trade Payables (214.93} (1,178.87)
increase/(Decrease) in Other Financial Liabifities (348.02) 1447
Increase/(Decrease) in Employee Benefit Obligations 376,30 72.56
Increase/(Decrease)} in Cther Non-Financial Liabilities 157.78 (787.30)
Movement due to Working Capitat Changes 6,821.52 3,543.2¢9
Cash (used in)/generated from Qperations 1,660.14 4,229.71
Income tax Refunds Received/(paid induding TDS Credits} {708.27) {895.35)
Net Cash From/(used in) Operating Activities 951.87 3,334.36
CASH FLOW FROM INVESTING ACTIVITIES B
Expenditure on Property, Plant and Equipment (8.79) (25.41)
Praceeds from Disposal of Property, Plant and Equipment 0.20 -
Interest received 24.25 9013
" |sovement in Loans to Subsidiardes (528.8T) (582.70)
Movement in Fixed Deposits with Banks (180.63) 147545
Net Cash From/{used in} Investing Activities (693.78) 957.47
CASH FLOW FROM FINANCING ACTIVITIES C
Movement in long term borrowings (21,42} (1.087.37)
Payment of lease Liabilities (12.14) -
Interest & Finance Charges {1,057.96) (5,311.58)
Movement in Short-Term borrowings 433.59 1,74045
Net Cash From/{used In} Financing Activities (657.93) (4,658.47)
et (Decrease)/Increase in Cash and Cash Equivalents (A+B+C) (399.84) {366.,64)
{Add) Cash & Cash Equivalents as at the beginning of the year 505.49 872.13
Cash & Cash Equivalents as at the end of the year 105.65 505.49
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- | Sundar Srini ¢ Sﬁr‘idhar

Chartered Accountants

Independent Auditors’ Report

To
The Board of Directors of
Consolidated Construction Consortium Limited

Report on the audit of the Standalone Annual Financial Resulis

CGualified Opinion

We have audited the accompanying statement of standalone financial results of Consolidated
Construciion Consortium Limited (the "Company') for the vyear ended March 371, 2020
("Statement”), attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations"}.

I our epinion and to the best of our information and according to the explanations given to us, the
Statement:
() is presented in accordance with the requirements of the Listing Regulations in this
regard; and
(i) except for the effects of the matter described in the Basis for Qualified Opinion
' section of our report, gives a true and fair view in conformity with the applicable Indian
Accounting Standards (“Ind AS") and other accounting principles generally accepted in
india, of the net loss and other comprehensive loss and other financial information of the
Company for the year ended March 31, 2020.

Basis for Qualified Opinion

1. Trade receivables include overdue amounts outstanding for a period of more than three
vears aggregating to Rs. 10,217.87 lakhs receivable from certain customers in respect of
completed projects against which the Company carries a provision of Rs. 3243.63 lakhs.
Further, in respect of a suspended project an overdue amount of Rs. 257.80 lakhs (net of
provision of Rs. 10.74 lakhs} is outstanding for a period of more than one year. The
Management for the reasons stated in Note No. 8{a) feels that no additional provisions
would be required. In the absence of audit evidence to corroborate management's
assessment of recoverability of these balances and having regard to the age of these
balances, we are unabte to comment on the shortfall, if any, on the amount that wouid be
uitimately realizable from the said customers.
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Sundar Srini & Sridhar

Clhartered Accountants

2. Trade receivables include a sum of Rs, 50218.07 lakhs against which the Company carries a
provision of Rs. 572.11 lakhs are under arbitration, which according to the Management will
be awarded fully in Company's favour on the basis of the contractual tenability, progress of
arbitration and legal advice and hence no additional provision for impairment foss has been
considered necessary by the management as disclosed in Note 8(b). However, considering
the significant time involved in the arbitration process and delays in the realisation of
amounts in the recent years in respect of the claims awarded in favour of the Company, we
are unable to comment on the carrying value of the above referred claims and the shortfall, if
any, on the amaunt that would be ultimately realized by the Company,

3. As stated in Note 10 & Note 11 to the ‘Statement’ the Company has not computed and
provided for additional and penal interest on defaults under horrowings as per the
contractual terms of the underlying agreements. Further, we have neither received bank
statements nor have been able to obtain confirmations for restructured term loans from
banks and financial institutions amounting to Rs. 8,987.66 takhs as at March 31, 2020. Loan
balance in cash credit accounts amounting to Rs. 37,772.03 iakhs are also subject to
confirmation. In the absence of sufficient appropriate audit evidence, we are unable to
determine the possible impact thereof on the loss for the year ended March 31, 2020 and on
the carrying value of borrowings and equity as on that date.

4. We have not received the bank statement and confirmation of balance for the balance lying
in current acceunt amounting to Rs. 6.13 lakhs and in Margin money accounts amounting to
Rs. 516.31 lakhs and no confirmation of balance is availabie for balance lying in current
account to the tune of Rs. 87.87 lakhs. In the absence of sufficient appropriate audit
evidence, we are unable to determine any possible impact thereof on the loss for the vear
ended March 31, 2020 and on the carrying value of cash and cash equivalents / other bank
balances and equity as on that date.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143 (10) of the Companies Act, 2013, as amended ("the Act”). QOur responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone
Annual Financial Results" section of our report. We are independent of the Company in accordance
with the Code of E£thics issued by the institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion on the Standalone
Financial Resuilts,
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Sundar Srini ¢ Sridhar

Chartercd Accouwntants

Material Uncertainty Related to Going Concern

We draw your attention to Note 4 to the Statement, which indicates that the company has negative
net worth as at March 31, 2020. Further, it has incurred net cash losses for the year then ended and
in the immediate preceding financial year and the net working capital of the Company continues to
be negative. Further, the Company has continuously defaulted in repayment of borrowings including
interest from Banks and financial institutions. The Company has cbligations pertaining to operations
including unpaid creditors and statutory dues, these matters require the Company to generate
-additional cash flows to fund the operations as well as other statutory obligations. These indicate the
existence of a material uncertainty that may cast significant doubt on the Company's ability to
continue as a going concern. However, the Company is looking out for potential investors to raise
cash by issuing debt Instruments and has proposed debt settlement plan with the bankers which is
said to be in advanced stage of negotiation and further the Company expects improvement in the
overall level of Operations. The ability of the Company to continue as a going concern inter alia is
dependent upon its abitity to secure funding from the investors and in obtaining approval from the
lenders on the propesed debt settlement plan which are not wholly within control of the Company.
The Company's ability to continue as a going concern is sclely dependent on successful outcome of
the above- mentioned management plans,

The Management has prepared the standalone financial statements using going concern basis of
accounting based on their assessment of the successful outcome of above referred actions and
accordingly no adjustments have been made to the carrying value of the assets and liabilities and
their presentation and classification in the Balance Sheet.

Our conclusion on the standalone Financial Results is not modified in respect of this matter.

Emphasis of Matter

1. We draw attention to Note 8(c) te Statement regarding unbilied revenue & claims made to
clients amounting to Rs. 2722.20 lakhs {net of expected credit loss of Rs. 58.68 lakhs) which
were based on the terms and conditions impidicit in the Construction Contracts in respect of
under construction projects. The claims are mainly in respect of cost over run arising due to
suspension of work, client caused delays, changes in the scope of work, deviation in design
and other factors for which company is at varicus stages of negotiation/discussion with the
clients. On the basis of the contractual tenability, progress of negotiations/discussions, the
management considers these receivables are recoverable. Accordingly, no further adjustment
has been made in the Standalone Financial Statements.

2. As stated in Note 9 to the ‘Statement’, the Company is in breach of material provisions of
fong-term restructured lean arrangements and the lenders have not agreed, before the date
of approval of the financial statements for the year then ended, not to demand payment as a
consequence of the breach and so the liabilities towards such lenders have become payable
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Chartered Accountants

con demand, and in accordance with the requirements of ind AS 1, 'Presentation of financial

statements’, the same have been classified as current liabilities.

3. As stated in Note 12 to the ‘Statement’ cutstanding balances of Trade Receivables including
retention, Trade Payabiles, Other Deposits, Advances and Other Current Assets/Liabilities are
subject to external confirmation and reconciliation, if any. However, in the opinion of the
management, adjustment, if any, will not be material. In the opinion of the Board, the value
on realisation of Trade Receivables, Loans and Advances, and Other Current Assets, in the
ordinary course of the business would not be less than the amount at which they are stated
in the Balance Sheet and the provision for all known and determined liabilities is adequate
and not in excess of the amount reasonably required.

4. We draw attention to Note 13 of the Statement which describes management's assessment
of the impact of the COVID 19 pandemic on the financial results of the Company. Further,
due to COVID 19 related lock down restrictions, management was able to perform year end
physical verification of inventory at varicus locations, subsequent to the year end, Also, we
were not able to physically observe the verification of inventory that was carried out by the
management. Conseguently, we have performed alternative procedures to audit the
existence of Inventary as per the guidance provided in SA-501 "Audit Evidence - Specific
Considerations for Selected Items" and have obtained sufficient audit evidence.

5. We draw attention to Note 17 of the Statement regarding the figures for the quarter ended
March 31, 2020, which are the balancing figures between audited figures in respect of the full
financial year and the published year-to-date figures upto the third quarter of the current
financial year which were subject to fimited review by us as required under the Listing
Reguiations.

Our conclusion on the standalone Financial Results is not modified in respect of the above matters.

Management's and Board of Directors’ Responsibilities for the Standalone Annual Financial
Resuits

The Statement has been prepared on the basis of the standalone annual financial statements. The
Company's Management and the Board of Directors of the Company are responsible for the
preparation and presentaticn of the Statement that gives a true and fair view of the net loss and
other comprehensive loss of the Company and other financial informaticn in accordance with the
applicable accounting standards prescribed under Section 133 of the Act read with relevant ruies
issued thereunder and other accounting principles generaily accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility alse includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irreguiarities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
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and prudent; and the design, implementation and maintenance of adequate internal financial

controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the Statement, the Management and the Board of Directors are responsible for
| assessing the Company's ability ta continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends 1o liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsibie for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Qur objectives are to obtain reasonable assurance about whether the Statement as a whoie is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes cur opinion. Reasonable assurance is a high level of assurance, but is nct a guarantee that
an audit conducted in accordance with SAs wiil always detect a material misstatement when it exists.
Misstaternents can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= |dentify and assess the risks of materiai misstatement of the Statement, whether due to fraud
ot error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may invalve collusion, forgery, intentional omissicns, misrepresentations, or the
override of interna! control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system with reference to financial statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

e (onclude on the appropriateness of the Management and Board of Director's use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
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Chartered Accounlante

uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Cur conclusions
are based on the audit evidence cobtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern,

¢ Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where appiicable, related safeguards.

For Sundar Srini & Sridhar
Chartered Accountants

Firm Regisgration No - 6042015
Y f‘jﬁq e -
b /’/’:—ﬂm“—h\%

S Sridhar /i Sunr
Thariare

sz)ﬁ(}é/;;;/

e

Partner
Membership No; 025504
UDIN: 20025504AAAADY 7242

Place: Chennai
Date: July 30, 2020
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Statement of Audited Consolidated Financial Results for the Quarter and Year Ended March 31, 2020

(T In Lakhs except per share data)

Quarter Ended Year Ended
} Mar 31, 2020 Dec 31, 2019 Mar 31, 2018 Mar 31, 2020 Mar 31, 2019
sl, No. Particulars Audited) (Budited)
(Re:e:‘nm iy (Unaudited) (Refer Note 17) (Audited) {Audited)
1 Revenue from cperations 8,495.04 6,679.25 10,896.51 34,393.19 46,519.67
2 Other Income 867.66 91587 132107 365249 458501
3 Total income 9,362,.70 7.595.12 12,217.58 38,045.68 51,104.68
4 [Expenses
Cost of materials consumed and services cost 7,845.93 6,888.79 8,523.24 31,947.96 39,243.32
Emplayee benefit expense 1,041.8¢ 883.64 893.45 381127 4,204.48
finance cost 2,705.63 2,888.71 2,880.74 11,047.52 11,650.59
Depreciation and amortisation 245,68 138.95 157.02 §55.52 636.07
Other expenses 2,991.34 51296 847.07 4,576.73 272350
Total Expenses 14,830.38 11.323.05 13,411.52 52,139.00 58,357.96
5 [Profit/lloss) before share of profit/loss of (5,467.68) (3,727.93) (1.193.94) (14,093.32) (7,253.28)
associate/ joint venture and exceptional items (3-4)
6 Share of profit/ (loss) from Joint venture (20.78} (9.44) {37.75) {49.09) {37.75)
7 [Profit/(Loss) before exceptional items and tax (5+6) (5.458.46) (3.737.37) (1,231.69) (14,142.41) (7.291.03)
8 Exceptional items - Profit / (loss) {1,424.93) - 007) {1,619.38) -
S Tax gxpanse
Current tax - - - - -
Deferred tax (64,49) 0.22) (67.23) (65.15) (67.93)
1p  |Profit/Loss) for the period from continuing (6,348.90) (3.737.15) (1,164.53) {15,696.,64) (7.223.10)
operations (7 +8-9)
1 Profit/(loss) from discontinued operations - - - - -
Tax expense of discontinued operations - - - - -
Profit from discontinued operations after tax - " - - -
12 Profit/{Loss) for the period(10+11) (6,848.90) (3,737.15} (1,164.53) {15,696.64) (7,223.10)
12 Other Comprehensive Income
a) ) Ttems that will not be reclassified to profit or
{loss)
- Remeasurements of the defined benefit plans 4.83 {25.65) (163.79} (15.64) (135.38)
- Change in Fair value of Equity Instruments measured (0.69) 057 0.65 {0.79} 137
at FVTOCI
fi} Income tax relating to the items that wil not be
. - - - - {9.93)
reclassified to profit or loss
B) i} [tems that will be reciassified to profit or {loss} B } ~ _
i) Income tax ralating to the items that will be B ~ } B
reclassified fo profit or loss )
Total Other Comprehensive Income / (loss) 4.14 {26.,22) (163.14} (16.43) (143.94)
14 JTotal Comprehensive Income (6,844.76) (3,763.37) (1,327.67) (15,713.07} (7,367.04)
15 Paid-up equity share capital (Face value 7 2/- each) 7970 7970 7970 ’ 7970 7970
16 Earnings per equity share (of T 2/- each} (For|
continuing & discontinued operations)
(a) Basic(in®) (1.72)
{b) Diluted (in T} (1.72)
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Consoligated Statement of Assets and Liabilities

(€ In Lakhs)
Particulars As at Mar 31, 2020 As at Mar 31, 2019
ASSETS
Non-current assets
(a} {Property, Plant and Equipment 40,082.74 25,726.30
(b) §Capital work-in-progress 2,258.12 2,258.12
{c} {Investment Property 66.04 69.81
(d) {Right of Use Asset 53.49 -
(e) gFinancial Assets
(i) investments 4393 19.72
(it} Trade Receivables 50,341.22 49,673.35
{iii} Others Financial Assets 28543 251.79
() IDeferred tax Assets 3.14 2.27
(g} [Meon-Current Tax Assets 8,691.05 8,028.35
(h) JOther non-current Assets 469.87 2,805.56
Total Non-Current Assets 1,02,256.03 88,835.87
Current assets
(a) ilnventories 11,204.29 12,693.41
(b) §Financiat Assets
(i) Trade Receivables 14,006.45 19,497.41
(i) Contract Assets 8,955.00 5.570.43
(i#i) Cash & Cash Equivalents 111.18 508.64
(iv) Bank Balances other than (iil) above 519.87 337.31
(v) Loans and advances 545 1.89
(vi) Cthers 421.61 1,221.74
(¢} [Current Tax Assets 2.55 -
(d) |Cther Current Assets 1,483.09 3,542.11
Total Current Assets 36,709.4% 43,372.94
Asseis held-for-sale - 16,728.02
Total Assets 1,38,965.52 1,48,936.83
EQUITY AND LIABILITIES
Equity
(a) [fEquity Share Capital 7,970.22 7,970.22
{b) |Other Equity (37.066.70) {21,353,63)
Total Equity (29,096.48) (13,383.41)
Non-current liabilities
(a) [Financial Liabilities
(i) Borrowings 3571941 48,912.94
(i) Lease Liability 30.13 -
{iii) Trade Payables 72.15 219.39
(b) }Employee Benefit Obligations £71.84 215,44
(¢} jDeferred tax labilities 4,663.40 2,957.90
(d} §Other non-current liabilities 659 5,224.28
Total Mon-Current Liabilities 8,863.52 62,128.95
Current liabilities
(a) JFinancial Liabilities
{i) Borrowings 1,32,083.68 48,307.00
{ii) Leasa Liability 28.08 -
{iii) Trade Payables 17,962.77 17.276.69
{iv) Other Financial Liabilities 5,068.16 20,943.49
(b} {Other current liabilities 3,989.67 6,333.01
{c) {Employee Benefit Cbligations £5.12 29.58
Total Current Liabilities 1,59,198.48 92,889.77
tiabilities classified as held for sale - 7.300.52
Total Equity and Liabilities 1,38,965.52 1.48,936.83




Consclidated Construction Consortium Limited
Consolidated Statement of Cash Flows For The Year Ended

pard March 31,2020 | March 31, 2019
articulars
¥in Lakhs
CASH FLOW FROM OPERATING ACTIVITIES A
Profit/(Loss) Before Tax (15,761.79) (7,291.03)
Adjustment for:-
Depreciation & Amortization Expenses (including Depreciation on Investment Property) 655.52 636.07
Finance Cost (including Fair Value Change in Financial instruments) 10,744.02 11,128.82
Share of Loss from Partnership Firm 49.09 3775
Bad Debts Written Off/Provided For 28.26 40.08
Profit on sale of Assets (0.20) -
Allowance for Expedied Credit Loss 218.68 354,21
Impairment of financial assets 1,200.00 -
Obsolescence of inventories 10.00 -
Impairment of noa-financial assets 26.24 5.06
Finance income (Including Fair Value Change in Financial instrumants) (3403.07) {3,236.94)
Excepticnal item - Impairment of Other Financial Assets 184,43 -
Exceptional item - Reclassification of disposal group held for sale - change in carrying value of 142495 )
tangible assets T
Operating Profit/(Loss) before Working Capital Changes (4.613.87) 1,674.02
Adjustment for:-

. |(Increase)/Decrease in Trade Receivables 4,061.23 2,837.44
(Increase)/Decrease in Inventories 1,479.12 1,429.82
{Increase)/Decrease in Other Financial Assets (446.38) 441,89
(Increase}/Decrease in Loans and Advances (3.56) 345
(Increase)/Decrease in Other Assets 1,628.68 1,032.36
Increase/(Decrease) in Trade Payables {174.67) (1,285.19)
Increase/(Decrease) in Other Financial Liabilities {290.69) (32.93)
Increase/(Decrease) in Employee Benefit Obligations 376.30 72.56
Increase/(Decrease) in Cther Non-Financial Liabilities 236,55 {787.84)
{increase)/Decrease in Assets held for sale - {296.90)
Increase/{Decrease) in Liabilities held for Sale " 46.54
Movement due to Working Capital Changes 6,866.64 3.461.20
Cash (used in)/generated from Operations 2,252.77 5.135.22
Income tax Refunds Received/{paid induding TDS Credits) (634.19) (901.01)
Net Cash From Operating Activities 1,618.58 4,234.21
CASH FLOW FROM INVESTING ACTIVITIES B
Tangible Assets - Additions during the Year 8.79 (2541)
Tangible Assets - Sales during the Year 0.20 -
Interest Income on Bank Deposits 24.30 90.30
Movement in Fixed Deposits with Banks (182.56) 1,479.27
Net Cash From / {used in} Investing Activities (166.85) 1,544.16
CASH FLOW FROM FINANCING ACTIVITIES C
Movement in Ltong Term Borrowings (405.42) (1,471.37)
Payment of lease Liabilities (12.1%) -
tnterest & Finance Charges (1,73262) (6,229.48)
Movement in Short-Term borrowings 297.98 1,540.48
Net Cash From / {used in) Financing Activities {1,852.21) (6,160.37)
Net (Decrease)/Increase in Cash and Cash Equivalents (A+B+C} (£00.48) (382.00}
(Add} Cash & Cash Equivalents as at the beginning of the year 508.64 890,64
Opening Cash & Cash Equivalents held by Disposal Group 3.02 -
Cash & Cash Equivalents as at the end of the year 111.18 508.64
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The Audited Standalone financial results of Consolidated Construction Consortiur Limited (‘the Company’) and Audited Consolidated Financial Resufts of
Consolidated Construction Consortium Limited and its subsidiaries together referred to as ‘the Group' have been reviewed by the Audit Committee at its
meeting held on July 30, 2020 and taken on record by the Board of Directors of the company at its meeting held o fuly 30, 2020.

The statutory auditors of the company have issued 2 modified conclusion in their repert dated July 30, 2020 on the Standalene and Consolidated Financiaf
Resulis of the Company for the financial year ended March 31, 2020.

These Standalone and Consolidated Financial Results have been prepared on the basis of the standalone and consolidated annual financial statements. The said
annuat financial statements have been prepared in accordance with the applicable accounting standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

The Standalane and Consolidated financial results for the Quarter and year ended March 31, 2020 indicate that the Company / the Group has negative net
worth as at 31.03,2020, Further, the Company / the group has incurred net cash losses for the year ended March 31, 2020 and in the immediate preceding
financial year and the net working capital of the Company/Group continues to be negative. Further, the Company and few of its subsidiaries have continuousky
defaulted in repayment of borrowings including interest from Banks and financial institutions. The Company/ the Group has obligations pertzining to
operations including unpald creditors and statutory dues, these matters require the Company/ the Group to generate additional cash flows to fund the
operations as well as other stafutory abligations. These indicate the existence of a material uncertainty that may cast significant doubt on the Company’s/ the
Group’s ability to continue as going concern. However, the Company has received Expession of Interest {EOI from potential investors to raise cash by issuing
debt instruments and the Company's proposed compromise debt settlement pran with the bankers being in an advanced stage of negotiation and further the
Company/Group expects improvement in the overall level of Gperations. There are no written agreements in place for such funding or issuance of securities
and the Management cannot be certain that such events or 2 combination thereof can be achieved. Management believes that this plan provides an
opportunity for the Company to continue as a going concern. In view thereof, the Standalone and the Consolidated Financial results have been prepared on a
"going concern basis” and no adjustment has been made to the carrying value of assets and liabilities except for the adjustments made by the three
subsidiaries as described in Note 5.

The Board of Directors of the three subsidiaries namely CCCL Power Infrastructure Limited, Delhi South Extension Car Park Limited and Consolidated Interiors
Limited have resolved that going concezn assumption of the respective companies were vitiated and accordingly the assets and liabilities have been stated at
realizable value and considered for preparing consolidated financial results of the Company accrodingly.

Balance value of work on hand for execution as at 31 March 2020 is ¥ 53149.03 lakhs.

The Company and the Group operate in cnly one segment, viz. Construction and other infrastructural services, as such reporting is done on single segment
basis.

Trade receivables and contract assets of Standalone & consoldiated financial results include:

a) ¥10217.87 lakhs and ¥ 8465,16 lakhs respectively which are outstanding for more than three years in respect of completed projects. The Company/Group
carries a provision of ¥ 3243.63 lakhs and T 2928.15 lakhs respectively against such receivables. Further, T268.54 lakhs is outstanding for more than one year in
respect of suspended projects. The Company carries a provision of ¥ 10.74 lakhs against those receivables. These receivables are pericdically reviewed by the
company/group and considering the commercial/contractual terms and on-geing discussions with the clients, the management of the respective companies is
confident of recovering the entire dues and that no further provision against these dues needs to be considered.

b) T 50218.07 lakhs for which the Company has sought legal recourse and proceedings are pending in various legal forums which according to the
Management will be awarded fully in Company’s favour on the basis of the contractual tenability, progress of arbitration and legal advice. However, the
Company carries a provision of ¥ 572,11 lakhs against these receivables.

¢) ¥ 2781.88 Lakhs outstanding for a period of more than one year in repect of unbilled revenue and claims made to client based on the terms and conditions
implicit in the Construction Cantracts in respect of ongoing/suspended projects. The said claims are mainly in respect of cost over run arising due to suspension
of work, client caused delays, changes in the scope of work, deviation in design and other factors for which company is at various stages of negotiation/
discussion with the clients. On the basis of the contractual tenability, progress of negotiations/discussions, the management considers these receivables are
billable / recoverable. The company carries a provision of T 59.68 Lakhs against these claims. The provisions made are periodically reviewed by the company
and the management feels that no additional provision is warranted.

As per the terms of the approved S4A scheme, the Company has te partly redeem the Cpticnally Convertible Debentures by end of the financial year March 31,
2018 but the Company has defaulted in redeeming the said part of the QCDs and also had fatled to pay interest and the failure to redeem debentures or pay|
interest continues for a period of more than a year. The Company had also continuously defaulted in redeeming Non-convertible debentures and failed to pay|
the interest. Further, the Company and one of its subsidiaries had continuously defaulted in repayment of sestructured term loans (including interest) upto the
period ended March 31, 2020. Hence, the Campany and its subsidiary were in breach of material provisions of long-term restructured loan arrangements and
the lenders had not agreed, before the date of approval of the financial statements for the year then ended, not to demand payment as a consequence of the
breach, Accordingly, the liabilities towards such lenders had become payable on demand, and in accordance with the requirements of Ind AS 1, ‘Presentation of]
financial statements’, the same have been classified as current liabilities.
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During the finandial year 2017-18, secured lenders had approved the restructuring package under “Scheme for Sustainable Structuring of Stressed Assets” (S4A). The
Company has not been able to generate sufficient cash flows 1o service the loan repayments/interest payments which resulted into Company's borrowings from
Secured lenders becoming "Non-Performing Assets” (NPAs), Such defaults entitle the lenders to revoke the S4A package. Upon exit, lenders are entitied to exercise
rights and remedies available under the original loan agreements. On the basis of an ongoing discussion with lenders, the Company has not provided for additional
interest from S4A cut-off date tifl March 21, 2020 which arises on account of differences between interest rate as approved under 54A package and interest rate
approved as par the ariginal sanction letter and penal interest on overdue ameunt of interest and installment. The additionat interest and penal interest if any could
ot be auantified as on date.

Restructured term Loan account statements / confirmation of balances as on March 31, 2020 for various borrowings from banks and financial institutions were not
provided by the lenders to the Company and one of its subsidiaries consequent to ciassification of loan accounts by the lenders as NPAs. Further, the balancs in cash
credit accounts and term deposits held by the Company with the banks are subject to external confirmation and reconciliation, if any.

Outstanding batances of Trade Receivabies including retention, Trade Payables, Other Deposits, Advances and Other Current Assets/Liabilities which are subject to
external confirmation and reconciliation, if any, However, in the opinion of the management, adjustment, if any, will not be material. in the opinion of the Board, the
value on realisation of Trade Receivables, Other deposits, Loans and Advances and Other Current Assets, in the ordinary course of the business would not be less
than the amount at which they are stated in the Balance Sheet and the provision for all known and determined liabifities is adequate and not in excess of the
amount reasonabiv required.

In March 2020, the World Health Qrganisation declared €OVID-19 to be a pandemic. Consequent to this, Government of India declared a national lock down on
March 24, 2020, which has impacted the business activities of the Company. The Company has been taking various precautionary measures to protect employees
and their families from COVID-19. The Company has assessad the impact of this pandemic on its business operations and has cansidered all relevant intarnal and
external information available up to the date of approval of these financial statements, in determination of the recoverability and carrying value of property, plant]
and equipment, trade receivables and in relation o other financial statement captions, The impact of COVID-19 pandemic on the overall economic environment
being uncertain may affect the underlying assumptions and estimates used to prepare the Company's financial statements, which may differ from that considered as
at the date of approval of these finandal statements. The Company will continue to dosely monitor any material changes to future economic conditions, The
Company has resumed it business activities on a gradual basis in line with the guidelines issuad by the Government authorities.

Exceptional item in the Standalone Financial Resulis represents recognition of impairment loss on the loans and advances given to subsidiaries. Exceptional items in
the Consolidated Financial Results represent recognition of impairment logs by a subsidiary on the capital advances and change in the carrying value of assets
belogning o the Disposat Group which no longer meets the criteria of getting classified as Assets held for sale.

The approval from Centrat Government is pending for the excess remuneration of Rs. 118 lakhs paid to the whaole-time directors during the financial year ended
March 31, 2014,

The Company based on progress of negotiations with potential buyers, concluded that the investments CCCL Infrastructure Lid does not meet the criteria Tor "Held
for Sate” dassification because it is no longer highly probable that sale would be consummated by March 37, 2020 (twelve months from date of initial classification
"as held for sale"). Accordingly, in accordance with Ind AS 105-"Non-current Assets held for Sale and Discontinued Operations”, the investment in the said subsidiary
has been inciuded in non-current investments line item in the standalone financial statements as at March 31, 2020, Similarly, in the consalidated financial
statements for the year ended March 31, 2020, upon cessation of the classification of the disposal group as held for safe, results of operations of the disposal group
previously presented in discontinued operations in accordance with Ind AS 105 have now been redassified and included in income from continuing cperations for ail
pariods presented, however the assets and liabilities pertaining to disposal group have aot been restated for the previous period presented.

The Standalone Financial Results and Consoldiated financial results for the last quarter of the current year and of the previous year are the balancing figures
between the audited figures for full financial year and the unaudited published year to date figuras upto the third quarter of the relevant financial vear which were
subject to Limited Review hy the statutory auditcrs of the Company.

Pravious period figures have been regrouped/reclassified, wherever necessary to cenform to current period's classification,

Place: Chennai S. Sivaramakrishnan
Date: July 30, 2020 Managing Director
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Independent Auditors’ Report

To
The Board of Directors of
Consolidated Construction Consortium Limited

Report on the audit of the Consclidated Annual Financial Resulis

Gualified Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Consolidated
Construction Consortium Limited ("the Company” or “Holding Company”) and its subsidiaries (the
Holding Company and its wholly owned subsidiaries together referred to as the "Group™) and its joint
venture, as listed in Annexure i, for the year ended March 31,2020 ("Statement"), attached herewith, being
submitted by the Company pursuant to the requirements of Reguiation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the

Statement;
(0 include the annual financial results of the entities listed in Annexure |;
(i) is presented in accordance with the requirements of the Listing Regulations in this regard; and
{iii} except for the effects of the matter described in the Basis for Qualified Opinion section

of our report, gives a true and fair view in conformity with the applicable Indian Accounting
Standards ("Ind AS") and other accounting principles generally accepted in India, of the
consoclidated net loss and other comprehensive loss and other financial information of the
Group for the year ended March 31, 2020,

Basis for Qualified Opinion

1. Trade receivables include overdue amounts outstanding for a period of more than three years
aggregating to Rs. 8,465.16 takhs receivable from certain customers in respect of completed
projects against which the Group carries a provision of Rs, 2,928.15 lakhs. Further, in respect of a
suspended project an overdus amount of Rs. 257.80 iakhs (net of provision of Rs. 10.74 lakhs) is
outstanding for a period of more than one year. The Management for the reasons stated in Note
No. B(a} feels that no additional provisions would be required. In the absence of audit evidence to
corrobeorate management's assessment of recoverabitity of these balances and having regard to
the age of these balances, we are unable to comment on the shortfall, if any, on the amount that
would be ultimately realizable from the said customers.
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2. Trade receivables inciude a sum of Rs. 50,218.07 fakhs against which the Company carries a
provision of Rs. 572.11 lakhs are under arbitration, which according to the Management will be
awarded fully in Company's favour on the basis of the contractual tenability, progress of
arbitration and legal advice and hence no additional provision for impairment loss has been
considered necessary by the management as disclosed in Note 8(b). However, considering the
significant time involved in the arbitration process and delays in the realisation of amounts in the
recent years in respect of the claims awarded in favour of the Company, we are unabie to
comment on the carrying value of the above referred claims and the shortfall, if any, on the
amount that would be ultimately realized by the Company. '

3. As siated in Note 10 to the ‘Statement’ the Company has not computed and provided for
additional and penal interest on defauits under borrowings as per the contractual terms of the
underlying agreements. Further, we have neither got bank statemenis nor have been able to
cbtain confirmations for restructured term loans from banks and financial institutions amounting
to Rs. 9,863.57 lakhs as at March 31, 2020. Lean Balance in cash credit accounts amecunting to Rs.
37,772.03 lakhs are also subject to confirmaticon. in the absence of sufficient appropriate audit
evidence, we are unable to determine any possible impact thereof on the loss for the year ended
March 31, 2020 and on the carrying value of borrowings and equity as on that date.

4. We have not received the bank statement and confirmation of balance for the balance lying in
current account amounting to Rs. 6.13 lakhs and in Margin money accounts amounting to Rs.
519.24 lakhs and no confirmation of balance is available for balance lying in current account to
the tune of Rs. 87.87 lakhs. In the absence of sufficient appropriate audit evidence, we are unable
to determine any possible impact thereof on the loss for the year ended March 31, 2020 and on
the carrying value of cash and cash equivalents / other bank balances and equity as on that date.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143
(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are
further described in the "Auditor's Responsibilities for the Audit of the Consolidated Annual Financial
Results” section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our opinion con the Consolidated Financial Results.

Material Uncertainty Related to Going Concern

We draw your attention to Note 4 to the Statement, which indicates that the Group has negative net
worth as at March 31, 2020. Further, the Group has incurred net cash losses for the year then ended and
in the immediate preceding financial year and the net working capital of the Group continues to be
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negative. Further, the Company and cne of its subsidiaries have continuously defaulted in repayment of

a borrowings including interest from Banks and financial institutions. The Group has obligations pertaining
to operations including unpaid creditors and statutory dues, these matters require the Group to generate
additional cash flows to fund the operations as well as other statutory obligations. These indicate the
existence of @ material uncertainty that may cast significant doubt on the Group's ability to continue as a
going concern. However, the Company is looking out for potential investors to raise cash by issuing debt
instruments and has proposed debt settlement plan with the bankers which is said to be in advanced
stage of negotiation and further the Group expects improvement in the overall level of Operations. The
ability of the Group to continue as a going concern inter alia is dependent upon its ability to secure
funding from the investors and in obtaining approva! from the lenders on the proposed debt settlement
plan which are not wholly within contrel of the Group. The Group's ability to continue as a going concern
is solely dependent on successful cutcome of the above- mentioned management plans.

The Management has prepared the consolidated financial statements using going concern basis of
accounting based on their assessment of the successful outcome of above referred actions and
accordingly no adjustments have heen made to the carrying value of the assets and liabilities and their
presentation and classification in the Balance Sheet except for the adjustments made by the three
subsidiaries as described in Note 5 to the statement.

Our conclusion on the Consolidated Financial Results is not modified in respect of this matter.

Emphasis of Matter

1. We draw attention to Note 8{c} to Statement regarding unbilled revenue & claims made to clients
amounting to Rs. 2722.20 lakhs (net of expected credit loss of Rs. 39.68 lakhs) which were based
on the terms and conditions implicit in the Construction Contracts in respect of under
construction projects. The claims are mainly in respect of cost over run arising due to suspension
of work, client caused delays, changes in the scope of work, deviation in design and other factors
for which company is at various stages of negotiation/discussion with the clients. On the basis of
the contractual tenability, progress of negotiations/discussions, the management considers these
receivables are recoverable. Accordingly, no further adjustment has been made in the
Consolidated Financial Statements.

2. As stated in Note 9 to the 'Statement, the Company and one of its subsidiaries are in breach of
material provisions of ong-term restructured ioan arrangements and the lenders have not agreed,
before the date of approval of the financial statements for the year then ended, not to demand
payment as a consequence of the breach and so the liabilities towards such lenders have become
payable on demand, and in accordance with the requirements of Ind AS 1, 'Presentation of
financial statements’, the same have been classified as current liabilities.
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3. As stated in Note 12 to the ‘Statement’ cutstanding balances of Trade Receivables including
retention, Trade Payables, Other Deposits, Advances and Other Current Assets/Liabilities are
subject to external confirmation and reconciliation, if any. However, in the opinion of the
management, adjustment, if any, will not be materiai. In the opinion of the Board, the value on
reafisation of Trade Receivables, Loans and Advances, and Other Current Assets, in the ordinary
course of the business would not be less than the amount at which they are stated in the Balance
Sheet and the provision for ail known losses and determined liabilities is adequate and not in
excess of the amount reascnably required.

4. We draw attention 1o Note 13 of the Statement which describes management’s assessment of the
impact of the COVID 19 pandemic on the financial results of the Company. Further, due to COVID
19 related lock down restrictions, management was able to perform year end physical verification
of inventory at various locations, subsequent o the year end, Also, we were neot able to physically
observe the verification of inventory that was carried out by the management. Consequently, we
have performed alternative procedures to audit the existence of Inventory as per the guidance
provided in SA-501 "Audit Evidence - Specific Considerations for Selected items" and have

obtained sufficient audit evidence.

5. We draw attention to Note 17 of the Statement regarding the figures for the quarter ended March
31, 2020, which are the balancing figures between audited figures in respect of the full financial
“year and the pubiished year-to-date figures upto the third quarter of the current financiai year
which were subject to limited review by us as required under the Listing Reguiations.

~ Our conclusion on the Consolidated Financial Results is not modified in respect of the above matters.

Management's and Board of Directors Responsibilities for the Consolidated Annual Financial
Resulis

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company's Management and Board of Directors are responsible for the preparation and
presentation of the Statement that give a true and fair view of the consolidated net foss and other
comprehensive income/(loss) and other financial information of the Group including its Joint venture in
accordance with the applicable accounting standards prescribed under section133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Reguiations. The respective Management and Board of
Directors of the companies included in the Group and of its Joint venture are responsible for maintenance
of adeguate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of each Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that give a true and fair view and are free from
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material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Management and Directors of the Holding Company, as aforesaid.

in preparing the Statement, the Management and respective Board of Directors of the companies
included in the Group and of its Joint Venture are responsibie for assessing the ability of each Company
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting uniess the respective Board of Directors either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to de so.

The respective Beard of Directors of the companies included in the Group and of its Joint Venture is
responsible for overseeing the financial reporting process of each Company.

Auditor's Responsibilities for the Audit of the Consclidated Annual Financial Results

Our ohjectives are {0 obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's repert that includes our
opinion, Reascnable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or eiror and are considered material if, individually or in the aggregate, they could reasonably
be expected 1o influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentaticns, or the override of

internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(1){0) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the Company has adeguate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controis.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures in the Statement made by the Management and Board of
Directors.

Page 5 0of 8

(3



Sundar Srini & Srid

har

Chartere Aceoun

¢ Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a3 material
uncertainty exists related to events or conditions that may cast significant doubt on the ability of
the Group tc continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. Cur conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group and its Joint Venture to cease to continue as a2 going concern.

« Evaluate the cverall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a

manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group, and its joint ventures, to express an opinion on the Statement.
We are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Statement, of which we are the independent auditors.
For the other entities included in the Statement, which have been audited by the other auditors,
such other auditors remain respensible for the direction, supervision and performance of the
audits carried out by them, We remain solely responsible for our audit opinion.

We communicate with these charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, ameng other matters, the
planned scope and timing of the audit and significant audit findings, includirg any significant deficiencies
in internal controt that we identify during cur audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matiers that may reasonably be thought to bear on our independence, and where applicable, refated
safeguards.
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Other Matters

The consclidated financial results include the Group's share of Loss of Rs, 49.09 lakhs for the year ended
31st March, 2020, in respect of one Joint Venture, whose financial statements have been audited by other
auditors and whose audit report have been furnished to us by the Management and our opinion in so far
as it relates to the amounts and disclosures inciuded in respect of the Joint Venture is based soiely on the
report of such other auditor.

Our opinion on the Statement is not modified in respect of the above matter with respect to our reliance
on the work done and the report of the other auditors.

For Sundar Srini & Sridhar
Chartered Accountants
Firm Registration No: 0042015

Partner "
Membership No: 025504
UDIN: 20025504AAAADZ3728

. Place: Chennai
Date: July 30, 2020
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Annexure i

List of Entities Consolidated as at March 31, 2020

Name of the Entity Relationship
Consolidated Interiors Limited Subsidiary
Noble Consoclidated Glazings Limited Subsidiary
| CCCL infrastructure Limited Subsidiary
CCCL Power Infrastructure Limited Subsidiary
Delhi South Extension Car Park Limited Subsidiary
CCCL Pearl City Food Port SEZ Limited Subsidiary
Yuga Builders Joint Venture
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CONSOLIDATED ANNEXURE {
Cop@iweﬂbﬁnpad of Audit Qualifications (for audit report with modified opinion) submitted

along-with Annual Audited Financial Results - Standalone
CONSORTIUMLTD

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2020
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Rs in lacs

Sinc Particufars

Audited Figures {as
reported hefore
adjusting for
gualifications)

Adjusted Figures (audited
figures after adjusting for
gualifications)

Turnover / Total income 37,187.88 37,187.88

Total Expenditure , 51,169.27 51,169.27

Net Profit/(Loss) (13,981.39) (13,981.39)

Earnings Per Share (351 (3.51)

Total Assets 1,31,250.03 1,31,250.03

Total Liabilities 1,58,091.77 1,58,091.77

Net Worth (26,841.74) (26,841.74)

8

Any other financial item(s) (as felt appropriate by the
management) - -
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. [Audit Qualification (each audit qualification separately):

Details of Audit Qualification:

1 Trade Receivables of overdue amounts

Trade receivables include overdue amounts outstanding for a period of more than three years aggregating to Rs.
10,217.87 lakhs receivable from certain customers in respect of completed projects against which the Company
carries a pravision of Rs. 3243.63 lakhs, Further, in respect of a suspended project an overdue amount of Rs,
257.80 lakhs (net of provision of Rs. 10.74 lakhs) is outstanding for a period of more than one year. The
Management for the reasons stated in Note No. 8(a) feels that no additional provisions would be required. In the
absence of audit evidence to corroborate management’s assessment of recoverability of these balances and
having regard to the age of these balances, we are unable to comment on the shortfall, if any, on the amount that
would be ultimately realizable from the said customers.

2 Claims under Arbitration

Trade receivables include a sum of Rs. 50218.01 lakhs against which the Company carries a provision of Rs, 572.11
lakhs are under arbitration, which according to the Management will be awarded fully in Company's favour on the
basis of the contractual tenability, progress of arbitration and legal advice and hence no additional provision for
impairment loss has been considered necessary by the management as disclosed in Note 8(b). However,
considering the significant time involved in the arbitraticn process and delays in the realisation of amounts in the
recent years in respect of the claims awarded in favour of the Company, we are unable to comment on the
carrying value of the above referred claims and the shortfall, if any, on the amount that would be ultimately
realized by the Company.

3 Additional and Penal Interest
As stated in Note 10 & Note 11 to the "Statement’ the Company has not computed and provided for additional
and penal interest on defaults under borrowings as per the contractual terms of the underlying agreements.
Further, we have neither received bank statements nor have been able to cbtain confirmations for restructured
term foans from banks and financial institutions amounting to Rs. 8,987.66 lakhs as at March 31, 2020. Loan
balance in cash credit accounts amounting to Rs, 37,772.03 lakhs are also subject to confirmation. In the absence
of sufficient appropriate audit evidence, we are unable to determine the passible impact thereof on the loss for
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CONSOLIDATED ANNEXURE |
CONEREITRAYoR [pact of Audit Qualifications (for audit report with modified opinion) submitted

along-with Annual Audited Financial Results - Standalone
CONSORTIUMLTD

Statement on impact of Audit Qualifications for the Financial Year ended March 31, 2020
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

4 Bank statement and Confimation of balance

on that date,
b. Type of Audit Qualification ; Qualified Opinion / Disclaimer of Opinion / Adverse Opinion
Qualified Opinion
c. Frequency of qualification: Whether appeared first time / repetitive / since how long continuing
First Time - Point nos: 1,3,4
Repetitive - Point no: 2 (since FY 2019)

We have not received the bank statement and confirmation of balance for the balance lying in current account
amaounting to Rs. 6.13 lakhs and in Margin money accounts amounting to Rs. 516.31 lakhs and no confirmation of
balance is available for balance lying in current account to the tune of Rs. 87.87 lakhs. In the absence of sufficient
appropriate audit evidence, we are unable to determine any possible impact thereof on the loss for the year
ended March 31, 2020 and on the carrying value of cash and cash equivalents / other bank balances and equity as

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
NOT APPLICABLE
e. For Audit Qualification(s) where the impact is not quantified by the auditor:
(i) Management's estimation on the impact of audit qualification:
NIL
1. These receivables are periodically reviewed by the company and considering the

recovering the entire dues and that no further provision against these dues needs to be considered.
2. The management is confident that the actual recoverability will be higher than the carrying value
considering the contractual tenability, progress of arbitration and legal advice.

and the liability recognised is adequate. :
not be materially different from the amount at which they are stated in the Balance Sheet.

(i) If management is unable to estimate the impact, reasons for the same:
NOT APPLICABLE

(iif} Auditors' Comments on (i) or (i) above:
Refer point no 1l (a) of above

commercial/contractual terms and on-going discussions with the clients, the management is confident of

3. The Company is in advanced stage of negotiation for the proposed compromise debt settlement plan
with the lenders. In view of this, the posihilities of levying additional interest and penalty is highly unlikely

4. In the opinion of the management, the balances of current account and margin money accounts, woulid

lil.{Signatories;

. CEO/Managing Director 3\,,—/—)*')’)/_\

- w RNy

. Audit Committee Chairman

. Statutory Auditor
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CONSOLIDATED

CONSTRUCTION ANNEXURE |
C Ol ifiBact of Audit Qualifications (for audit report with modified opinion) submitted

along-with Annual Audited Financial Results - Consolidated

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2020
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016}

Rs in lacs
' Audited Figures (@s | ) 1 cted Figures (audited
. reported before , o
Sino Particulars L. figures after adjusting for
adjusting for ualifications)
gualifications) i
1 Turnover / Total income 38,045.68 38,045.68
2 |Total Expenditure 53,742.32 53,742.32
3 |NetProfit/(Loss) (15,696.64) (15,696.64)
4 Earnings Per Share (3.94) {3.94)
5 |Total Assets ' 1,38,965.52 1,38,965.52
6 Total Liabilities 1,68,062.00 1,68,062.00
7 Net Worth (29,096.48) (29,096.48)
Any other financial item(s) (as felt appropriate by the
8 management) - -

Regigter
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pd Office: # 8/33, Padmavathiyar Road, Jeypore Coleny, Gopalapuram, Chennai

. |Audit Qualification (each audit qualification separately):

Details of Audit Qualification:

mad

Trade Receivables of overdue amounts

Trade receivables include overdue amounts outstanding for a period of more than three years aggregating to Rs.
8,465.16 lakhs receivable from certain customers in respect of completed projects against which the Group carries
a provision of Rs. 2,928.15 lakhs. Further, in respect of a suspended project an overdue amount of Rs. 257.80 lakhs
(net of provision of Rs. 10.74 lakhs) is outstanding for a period of more than one year. The Management for the
reasons stated in Note No. 8(a} feels that no additicnal provisions would be required. In the absence of audit
evidence to corroborate management's assessment of recoverability of these balances and having regard to the
age of these balances, we are unable to comment on the shortfall, if any, on the amount that would be ultimately
realizable from the said customers.

2 Claims under Arbitration

Trade receivables include a sum of Rs. 50,218.01 lakhs against which the Company carries a provision of Rs, 572,11
lakhs are under arbitration, which according to the Management will be awarded fully in Company's favour on the
basis of the contractual tenability, progress of arbitration and legal advice and hence no additional provision for
impairment loss has been considered necessary by the management as disclosed in Note 8(b}. However,
considering the significant time involved in the arbitration process and delays in the realisation of amounts in the
recent years in respect of the claims awarded in favour of the Company, we are unable to comment on the
carrying value of the above referred claims and the shortfall, if any, on the amount that would be ultimately
realized by the Company.

3 Additional and Penal Interest

As stated in Note 10 to the ‘Statement’ the Company has not computed and provided for additional and penal
interest on defaults under borrowings as per the contractual terms of the underlying agreements. Further, we
have neither got bank statements nor have been able to obtain confirmations for restructured term loans from
banks and financial institutions amounting to Rs, 9,863.57 lakhs as at March 37, 2020. Loan Balance in cash credit
accounts amounting to Rs, 37,772.03 lakhs are also subject to confirmation. In the absence of sufficient
appropriate audit evidence, we are unable to determine any possible impact thereof on the loss for the year
ended March 31, 2020 and on the carrying value of borrowings and equity as on that date.
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CONSQLIDATED

CONSTRUCTION ANNEXURE

CORSERTIYh IMBact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results - Consolidated

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2020
[See Reguiation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

4 Bank statement and Confimmation of balance
4. We have not received the bank statement and confirmation of balance for the balance lying in current account
amounting to Rs. 6.13 lakhs and in Margin money accounts amounting to Rs. 519.24 lakhs and no confirmation of
balance is available for balance lying in current account to the tune of Rs. 87.87 lakhs. In the absence of sufficient
appropriate audit evidence, we are unable to determine any possible impact thereof on the loss for the year
i ended March 31, 2020 and on the carrying value of cash and cash equivalents / other bank balances and equity as
on that date.

b. Type of Audit Qualification : Qualified Opinion / Disclaimer of Opinion / Adverse Opinion
Qualified Opinion

¢. Frequency of qualification: Whether appeared first time / repetitive / since how long continuing

First Time - Point nos: 1,3,4

Repetitive - Point no: 2 (since FY 2019)
d. For Audit Qualification{s) where the impact is quantified by the auditor, Management's Views:

NOT APPLICABLE
e. Far Audit Qualification(s} where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:
i NIL
} 1. These receivables are periodically reviewed by the company/group and considering the
commercial/contractual terms and on-going discussions with the clients, the management of the
respective companies are confident of recovering the entire dues and that no further provision against
these dues needs to be considered.
2. The management is confident that the actual recoverability will be higher than the carrying value
considering the contractual tenability, progress of arbitration and legal advice.
3. The Group is in advanced stage of negotiation for the proposed compromise debt settiement plan with
the lenders. In view of this, the posibilities of Iévying additional interest and penalty is highly unlikely and
the liability recognised is adequate.
4. In the opinion of the management, the balances of current account and margin money accounts, would
not be materially different from the amount at which they are stated in the Balance Sheet.
(ii) if management is unable to estimate the impact, reasons for the same:
NOT APPLICABLE
(i} Auditors’ Comments on (i) or (ii) above:
Refer point no Il {(a) of above

1. Signatories:

. CEG/Managing Director S\’—/‘J
. CFO %‘ &:‘ //W}’
-y

. Audit Committee Chairman \W
‘\"\

. Statutory Auditor

Place: Chennai
Date: July 30, 2020

Registered—CH T \ )
E-mail: cecl@ccelindia.n, URL: www.ccelindia.com

CiN: L45201TN1297PLCO38610 PAN : AAACC4214B
Regional Offices : Bangalore ¢ Chennai o Hyderabad ¢ New Dellsi Page 2 0f 2

e Colony, Gopalapuram, Chennar - bUo U8, PR, 044-2345 4500




