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INDEPENDENT AUDITOR’S REPORT ™~
To the Members of CCCL INFRASTRUCTURE LIMITED

i. Report on the Financial Statements

‘We have audited the accompanying financial statements of CCCL INFRASTRUCTURE

LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2016, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and 2 summary of
significant accounting policies and other explanatory information.

2, Management’s Responsibility for the Financial-Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the .

Companies Act, 2013 {“the Act”) with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial staternents that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

3. Auditor’s Responsibility ' .

Our responsibility is to express an opinion on these financial staternents based on our audit.

We have taken into account the provisions of the Act, the accountng and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under.

We conducted our audit in accordance with the Standards on Auditng specified under Secuon
143(10) of the Act. Those Standards require that we comply with cthical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial staternents are free
from material misstatement.
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INDEPENDENT AUDITORS REPORT
CCCL INFRASTRUCTURE LIMITED
FOR THE YEAR ENDED MARCH 37, 2016

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the rsks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial staternents.

We believe that the audit evidence we have obtained 1 Is sufficient and appropriate to prov1de a basis
for our audit opinion on the financial statements.

4. Opinion

In our opinion and to the best of our information and according to the explanations given to us, the .
aforesaid -financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India, :

a) In case of the Balance Sheet of the state Alfairs of the company as at March 31, 2016;

b) In case of the Staterent of Profit and Loss, Loss for the year ended on that date and

¢) Incasc of Cash flow Statements, the cash flows for the year ended on that date.

5. Report on Other Lega'l and Regulatory Requirements

5.1 As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the

Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure A statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable. :

5.2 As required by Section 143 (3) of the Act, we repért that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books. '

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.
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"~ INDEPENDENT AUDITOR'S REPORT
CCCL INFRASTRUCTURE LIMITED
FOR THE YEAR ENDED MARCH 31, 2016

In our opinion, the aforesaid financial statements corﬁply with the Accounting Standards
specified under Secuon 133 of the Act, read with Rule 7 of the Compames {Accounts) Rules,

2014,

On the basis of the written representations received from the directors as on March 31, 2016
taken on record by the Board of Directors, none of the directors is disqualified as on

‘March 31, 2016 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls refer to our separate Report in

“Annexure B”

"With respect to the other matters to be included in the Auditor’s Report in accordance with

Rule 11 of the Companies (Audit and Auditors} Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

Based on the information and explanaton provided to us the Company has no pending
Liagations as on the Balance Sheet date;

The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long—term contracts including derivative
contracts to the financial statements;

There were no amounts which were required to be tmnsferred to the Investor Education and
Protection Fund by the Company.

For ASA & Associates LLP

Chartered Accountants
Firm Registration No: 009571N/N500006

N. radon

$ SUNDAR RAJAN

- Partner

Membership No: 211414 —

Place: Chennai
Date: May 25, 2016
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Annexutre A to the Independent Auditor’s Report

Referred to in paragraph 5.1 of the Independent Auditor’s Report of even date to the
members of CCCL INFRASTRUCTURE LIMITED on the financial statements for the
year ended March 31, 2016

@) a) The Company is maintaining proper records showing full particulars including
quantitative details and situation of the fixed assets.

b) In our opinion and according to the information and explanation given fo us, the
management has physically verified the fixed assets at reasonable intervals.
According to the information and explanadon given to us, no material
discrepancies were noticed on such physical verification;

¢) In our opinion and according to the information and explanations given to us, the
title deed of immovable propetty being land is in the name of the company.
However the same is offered as collateral security for the loan taken by the

Holding Company.
(11) The Company does not have any inventory. Thus, paragraph 3(ii} of the Order is not
applicable | |
(ii1) . a. According to the information and explanations given to us, the Company has

granted, interest free unsecured loans to its wholly owned subsidiary covered
under the reglster maintained under section 189 of the Companies Act, 2013;

b. In our opinion and according to the information and explanation provided to
us, the terms and conditons are not prejudicial to the interest of the
Company;

¢. There are no specified terms of repayment for the loan granted above.

(iv) With respect to Loans made and outstanding to subsidiary Company / Security offered the
provisions of section 186 are not complied with as to the extent of Investments and
charging of Interest therecon. '

(v) The Company has not accepted any deposits from the public within the meaning of
the directives issued by the Reserve Bank of India and the provisions of sections 73
to 76 or any other relevant provisions of the Companies Act and the rules framed
there under.

(vi) In our opinion and according to the information and explanation provided to us
provisions as to maintenance of cost records with respect to class of Companies as
specified u/s.148 (1) of the Companies Act, 2013 is not applicable to the Company;
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Referred to in paragraph 5.1 of the Independent Auditor’s Report of even date to the
members of CCCL INFRASTRUCTURE LIMITED on the financial statements for the yeat

ended March 31, 2016

(vii)

a. According to the information and explanations given to us and the records of
the Company examined by us, in our opinion, the Company is regular in
depositing the undisputed statutory dues including provident fund, investor
education and protection fund, employees’ state insurance, income-iax, sales
tax/Value Added Tax (VAT), wealth tax, service tax, customs duty, excise
duty, cess and other material statutory dues as applicable with the appropriate

authoriaes.

b. There are no dues of Income tax or sales tax or service tax which were not

deposited on account of any dispute.

In out opinion and on the verification of books of account, the company has not

defaulted in repayment of loans or botrowings to financial instirution or Bank.
There are no dues towards debenture holders. :

According the information and explanations '-provided to us and examinadon of the

books of account, Company has not raised any moneys by way of initial public offer
ot further public offer or the term loans. Accordingly, reporting as to application of
the moneys under clause (ix) of the Order is not applicable.
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(xii)

(xvi)

According to the information and explanations provided to us, there were no fraud
by the Company or any fraud on the Company by its officers or employees has been

noticed or reported during the year;

According to the information and explanation provided to us and records of the
Company provided to us, no-Managerial Remuneration is paid or provided during

the year.

In our opinion and according to the informétioﬁ and explanation provided to us,
the Company is not a Nidhi Company and accordingly clause (xii) of the Order is
not applicable to the Company;

According to the information and explanation given to us, all the transactions with
the related parties are in compliance with section 177 and 188 of Companies Act,
2013 where applicable and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.

The company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review.

Arcording to the information and explamation given to us, the company has not

“entered info any non-cash transactions with the directors or persons connected with

him :

According to the information and explanation provided to us the Company is not a
Non-Banking Financial Company and accordingly registration under section 45 1A
of the Reserve Bank of India Act, 1934 is not required. -

For ASA & Associates LLP
Chartered Accountants

Firm’s Registration No.: 009571

NN/ Y PAN

S SUNDAR RAJAN

Partner

Membership No: 211414

Place: Chennai
Date: May 25, 2016

www.asa.in
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ANNEXURE B TO THE INDEPENDENXT AUDITOR’S REPORT OF EVEN DATE ON THE
. STANDALONE FINANCIAL STATEMENTS OF CCCL INFRASTUCTURE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (*the Act™)

"We have audited the internal financial controls over financial reporting of CCCL INFRASTUCTURE
LIMITED as of March 31, 2016 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on thar date.

JR—

k Management’s Responsibility for Internal Financial Controls:

The Company’s management is responsible for establishing and maintaining internal financial controls based
| on the internal control over financial reporting criteria established by the Company considering the essential
“ components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountaats of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
_ completeness of the accounting records, and the timely preparation of reliable financial information, as
f required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion or the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of

f Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Gudance
‘Note require that we comply with ethical requirements and plani and perform the audit to obtain rezsonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial repoiting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, wherher due o fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF CCCL INFRASTUCTURE LIMITED

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial repérting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
coatrol over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of tl‘ie_ assets of
the company; (2) provide. reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made oaly in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, vse, or disposition of the company's assets that could have 2
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future petiods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that rthe degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2016, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Nore on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India,

_Vide our Report of even date
For ASA & Associates LLP
Chartered Accountants .
Firm Registration No. 009571N/N500006

N Sndow

S.Sundar Rajan
Partner
Membership no: 211414

Place: Chennai
Date : May 25, 2016
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CCCL INFRASTRUGTURE LIMITED

BALANCE SHEET AS AT 31/03/2016

. NOTES 3110312016 31-03-2015
Particulars
Rs, Rs.
EQUITY AND LIABILITIES
Share Holders' Funds
Share Capital 3.1 229,100,050 229,100,060
Reserves and Surplus 32 (111,830,408} (103,330,017)
Share application money pending allotment - -
Non-current Liabilities
Long-term borrowings 33 689,524,325 $93,410,192
Deferred Tax Liabifity 34 - -
Current Liahilities
Short-term borrowings - -
Trade payables 35 81,546,137 79,608,084
Other current liabilities 3.6 339,626 267,867
* Short-term provisions ' -
TOTAL 888,679,740 899,054,186
|ASSETS
Non Current Assets
Fixed Assets
Tangible assets 3.7 450,360,686 48_1,552,840
Mon Cuirent Investments 38 499 940 499,940
Deferred tax assets {nef) - : -
Long-term loans and advances 39 312,737,767 208,879,285
Current Assets
Current investments - -
Trade Recelvables! Inventory 3.10 8,310,319 9,105,618
Cash and cash Equivalents 3N 3,788,665 1,140,452
Short Term Loans and Advances 312 112,982,363 107,876,050
Other current assets - -
TOTAL 888,679,740 899,054,186
The accompanying Notes are integral part of the Financial Statements fto5-

As per our report of even date
For ASA & Associates LLP
FRNo. BUYS7TNINSDOD0B
Chartered Accountants

A Avdon

8. Sundar Rajan
Partner
Membership No. 211414

Place : Chennai
Date : May 25, 2016

For and on behalf of the Board of Directors of
CCCL Infrastructure Limited
CIN : U45300TN2007PLCOG3417

V.G. Janarthanam
Director -
DIN:00426422

Ve S

)

8.Sivaramakrishnan
Directar
DIN:00431791
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31/03/2016

As per our report of even date
For ASA & Associates LLP
FRNo, 00957 1N/N500006
Chartered Accountants

S. Sundar Rajan
Partnar
Membership No. 211414

¥
2

Place : Chennai
Date : May 25, 2016

* Particulars - - oo _.NOTES 3j03/2016 31-03-2015
Rs. Rs.
INCOME
| [Operating Income 41A 92,067,507 96,434,910
Il |Other Income 4.1B - 12,696
llf |Total Revenue 92,067,507 96,447,606
iV |EXPENSES
~ |Cost of raw material and components consumed - -
Subcentracts / Spacial Agencies - -
Other operating expenses ' 4.2 3,302,193 14,108,648
Employee Cost 43 1,417 607 2,311,965
Sales and Adminisiration Expensas 44 4,320,732 5,364,171
Finance Cost 4.5 59,404,361 16,268,233
Depreciation 37 32,123,005 67,585,838
Total Expenses ) 100,567,898 104,638,855
V  IProfit before exceptional and extraordinary items and tax (lll - IV) (8,500,'391) (8,191,249}
|Vl _|Prior period adjustment -
VIl |Exceptional items
_ w_ Profit before extraordinary items and tax (V - VI (8,500,391} (8,191,249}
IX [Extracrdinary items - -
X |Profit before tax (Vi - VilI) (8,500,391} (8,191,249)
A |Tax expense:
(1) Current tax -
(2) Provision for Taxes Eailier Period(s) :
{3) Deferred tax - 13,693,529
X [Profit (loss) for the peried from continuing operations (IX - X) (8,500,391) 5,502,280
X111 |Profit {loss} from discontinuing operations '
XV [Tax expense of discontinuing operations
XV |Profiti{loss) from discontinuing operations {after tax) (XH - X1H) - -
XV1 |Profit (Loss) for the period {XI + XIV) {8,500,391) 5,502,280
XVIi{Eamings per Equity Share:
Basle / Diluted 48 (0.37) 0.24
The accompanying Netes are integral part of the Financial Statements 1105

For and on behalf of the Board of Directors of
CCCL Infrastructure Limited
CIN ; U45300TN2007PLCOG3417

Vet Bt g‘\-—‘——’

V.G. Janarthanam
. Director
DIN:00426422

S.Sivaramakrishnan
Direcior
DIN:0043179%
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CCCL INFRASTRUCTURE LIMITED

Cash flow statement for the year ended 31 March 2016

Particulars 31/03/2016 3110312015
Rs. Rs.
Cash flow from operating activities '
Profit before fax from continuing cperations {8,500,391) (8,191,249)
. |Profit before tax from discontinuing cperations - -
Profitbeforetax ' ) ) {8,500,391)f (8,191,249)
Non-cash adjustment fo reconcile profit before tax to net cash flows
Depresiationfamortization on continuing operation 32,123,005 67,585,838
Loss/{profit) on sale of fixed assets - -
Interest expense 59,404,361 15,268,233
Operating profit before working capital changes 83,026,975 74,662,822
Movements in working capital :
Increase/(decrease) in frade payables 1,940,053 6,932,661
Increasef{decrease) in cther current liabilities 71,759 (211,026,610)
Decreasef{increase) i trade receivables / inveniories 795,299 870,486
Decrease / (increase] in long-term loans and advances (13,858,482) (14,574,077)
‘|Decrease / (increase) in shori-term loans and advances (6,106,313) 4,808,536
Cash generated from f{used in) operations 66,869,291 (138,326,182)
Diract taxes paid (net of refunds) - -
Net cash flow from/f {used in} operating activities (A) 66,869,291 (138,326,182)
Cash flows from investing activities
|Purchase of fixed assels, including intangible assats, CWIP and capital § {930,850} (6,217,715
Net cash flow froml{used in) investing activities (B) {930,850) {8,217,715)
Cash flows from financing activities
Proceeds from long-term borrowings {3,885,867) 156,085,969
Interest paid (59,404,361) (15,268,233}
Dividends paid on equity shares .
Net cash flow from/{used in) in financing acfivities (C} {63,280,228) 140,817,736
Net increase/(decrease) in cash and cash equivalents (A+ B + C) 2,648,213 (2,726,161)
Effect of exchange differences on cash & cash equivalents held in foreign currency . 1
Cash and cash equivalents at the beginning of the year 1,140,453 3,866,614
Cash and cash equivalents at the end of the year 3,788,665 1,140,453
Components of cash and cash equivalents
Total cash and cash equivalents 3,788,665 1,140,452

. : 1
Note: Cash flow statement has been prapared under the indirect method as set out in the AS3 on Cash Flow Statements, as specified in the

Companies {AS) Rules,2008.

Previous year figures have been regrouped / reclassified wherever necessary.

As per our report of even date
For ASA & Associates LLP
FRNo. 009571N
Chartered Accountanis

S. Sundar Rajan
Partner :
Membership No. 211414

Place : Chenngi
Date : May 25, 2015

For and on behalf of the Board of Directors of
CCCL Infrastructure Limited

CIN : U45300TN2007PLC063417

- —
\)bra_,_)

V.G. Janarthanam

Director

" DIN:00426422

—

8.8ivaramakrishnan
Director
DIN:00431791



CCCL INFRASTRUCTURE LIMITED

3.NOTES TO BALANCE SHEET AS AT 31/03/2016

Hote 3.1

Share Capital

Authorised Capital :
2,50,00,000 Equity Shares of Rs. 10 each ‘ 250,000,000 250,000,000
{ PY 2,50,00,000 Equity Shares of Rs. 10 each)

Issued, Subscribed and Paid-up Capital
2.29,10,005 Equity Shares of Rs, 10 each 229,100,060 229,100,060

( P¥ 2,29,10,006 Equity Shares of Rs. 10 each)
Total 229,100,060 229,100,060

a. Reconciliation of the shares qutstanding at the beginning and at the end of the reporting period

Equily Shares:
42,460 31-03-2015
Nos. Amount Nos. Amount
Al the beginning of the year 22,810,006 229,100,080 22,910,006 229,100,060
Issued during the year - R - .
Qutstanding at the end of the period 22,910,006 229,100,060 22,910,006 229,100,060
b. Delails of shares held by shareholders holding more than 5% of the aggregate shares in the Company
31H3/2016 31.03-2015
No of Shares % No of Shares %
22,910,006 160% 22,910,006 100%

Mis.Consolidated Construction Consortium Limited

¢. The Company s the Wholly Owneg Subsidiary _61 Consolidated Construction Censertium Limited, of which 6 Shares being held by 8 Individuals in representation capacity,
on the basis of declaration execuled in this behalf by them.

d. Agoregate number of bonus shares lssued, share issued for consideration other than cash and shares bought back during the period of five years immediately preceding
the reporting date: : :

31.03.2015 31.03.2014 - 31.03.2013 31.03.2012 31.03.201

Equity shares allotted as fully paid
up bonus shares by Gapitalization of NIL
Share Premium

NiL NIL NiL NIL

@. Termsfrights attached to equity shares

" The company has only one class of egquity shares having a par value of Rs.10 per share. Each holder of equity shares is enfifled to one vote per share.

In the event of liquidation of the company, the holders of equity shares will be enfilled to receive remaining assets of the company, after distribution of all preferential
amounts. The distribution will ba in proportion te the number of equity shares held by the shareholiders.

Chartered ¥

<\ Accountanis )




'CCCL INFRASTRUCTURE LIMITED

3.NOTES TO BALANGE SHEET AS AT 31/03/2018

T
SN

Rs.
NOTE 3.2

Reserves and Surplus

Surplus in Statement of Profit and Loss
Balance as at the beginning of the vear (103,330,017} (108,832,298}
Profit for the year ' (8,500,391) 5,502,280
{111,830,408) {103,330,018)
Less: Appropriations
Proposat Equity Dividend
Tax on Dividends
General Reserve

Balance as at the end of the year (111,830,408} (103,330,017)

Total i ' (111,830,408} (103,330,017}

NOTE 3.3

Long Term Borrowings (Secured)

Bank Borrowing 548,603,153

Buyers Line of Credit
Unsecured Loan from Holding Company
Consolidated Intericrs Limited

138,911,976 693,410,192
2,008,196

Total 689,524,325 693,410,192

NOTE 3.4

Deferred Tax Liabllity ( Net)

Opening balance(Net} A : ; - 13,683,520

Deferred Tax Liabilities
a} Depreciation
b} Retentien Money
¢) Miscellaneous Expenses
d) Preliminary Expenses
&) Allowance of Bonus provision previously disallowed

13,693,529

Deferred Tax Assets
On account of L.osses { Restricted to Opening Liabitity} - 13,693,529
. - . 13,693,524 -

Deferred Tax Liability { Net ) _ AB-C

Deferred Tax Assats and Deferred Tax Liabilities have been offset as they relate to the same goveming faxation faws,
Cn account of, no reasonable certainty regarding revarsal of fiming difierence befween the profits as per The Income tax Act, 1961 and
The Gompanies Act 2013 in subsequent peried. Defemed tax is nefther charged off / ¢redited to the Statement of Profit and Loss & deferred tax liabllity

as appearing at 31.03.2012 is unattered.

chartered

2\ pocountants
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CCCL INFRASTRUCTURE LIMITED

3.NOTES TO BALANCE SHEET AS AT 310372016

NOTE3.5

Sundry Crediors - Others 81,546,137 79,606,084

Total . : 81,546,137 79,606,084

The Gompany has nol received any intimation from ‘suppliers’ regarding their status under the Micro, Small and Medium Enterprises Development Act, 2006 and hence
disclosures, if any, relafing fo amounts unpaid as at the year end together with interest paid / payabie as required under the said Act and could not be furnished

NOTE36

Other Current Liabilities

Employee Benafits payable 111,701 101,187

Statulory Deductions Payable including PF and Tax Deducted at Source 20,603 104,350
207,322 62,330

Other Lizbilifies for expenses

Total 339,626 267,867

Chartered |“*

<\ Accountants o
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CCCL INFRASTRUCTURE LIMITED

3.NOTES O BALANCE SHEET AS AT 31/03/2015
T T ———

NOTE 3.8
Investments
CCCL Pearl City Food Port SEZ Lid 499,940 499,040
49894 equity shares of Rs10# each fully paid up
{PY 45934 equity shares of Rs.10/- each fully paid up)
Total 499,940 499,940
NOTE 3.4
Long Term Loans & Advances
Loan Granted 1o Whally owned Subsidiary 297,797,330 284,006,723
Loan Granted ‘o Ultimate Holding Compary 14,940,437 14,872,562
32,737,767 298,879,285

NOTE 3.40
Trade Receivables / Inventory
Trade Receivable - less than 6 months 8,310,319 9,105618
[unsecured considered good)

" Total 8,310,319 9,105,618
HOTE 3,11
Cash and cash Equivalents
Cash on Hand ) 69,469 87,809
Cument Account with Schedufed Banks 3,688,195 1,052,643
Total ' 3,788,664 1,140,452
NOTE 3.12
Short Term Loans and Advances,{Unsecured, considered good)
Prepaid Expenses 182,863 171,765
Security deposit 82,595,798 92,633,658
Capital Advances 20,168,675 45,057,599
Other Advances 28,028 13028
Totat 112,982,364 107,876,050
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CCCL INFRASTRUCTURE LIMITED

4. NOTES TO STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31/03/2016 - ... _.. .

Operating income

NOTE 4.1A
Pritary Operating Income
Power Generation-

NOTE 4.1B

Other Operating Income
Lease Rent

Interest

Total (A +B)

92,067,507
92,067,507

94810
96,434,910

12,696

12,696

Primary income represents quantum of power Generation from 5MW Solar Power Generation System (Photovoltaic) sikd # NVVN Lid., at the agreed rate pursuant o a

Power Purchase Agreement dated 10-04-2011 entered into with them.

NOTE 4.2
Qther Operating Expenses
Packing & Forwarding 8,480 482,31
Power and Fug! 82,875 114,836
Repairs to Piant & Machinery 2,855,785 13,295,850
Tesling Charges 355,053 215,531
Total 3,302,183 14,108,648
NOTE 4.3
Employee Cost
Salaries and Alowances 1,382,200 2,168,832
Contributicns to:
Provident Fund 17,952 56,792
Family Pension Furd 28,328 14,714
Walfare and Other Expenses 39127 69,627
Total 1,417 607 - 2,311,965

A

Chartareg
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. CCCL INFRASTRUCTURE LIMITED

L 4. NOTES TO STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31/03/2016

Sales and Administration Expenses

f Rent 269,370 501,480

f Rales and Taxes 17,580 95,094
Travelling & Conveyance . 843,185 786,081
Insurance 333,789 373,784
Communication Expenses 122,625 105,130
Printing & Stationery . 37,161 35,928
Repalts - Others 439,286 186,423

Audit Fee ‘ 92,320 70,225
Cther services - 33,708
To Others - Gonsuliancy Fee 311,889 985,526
Sundries / Miscellaneous Expenses 4,550 47,280
Cash Discounts 1,297,408 1,662,391
Staff Recrutment / Training / Safety Expanses . - 22,254
Pooja Expenses _ . 6,389 26,078
Subseription to Clubs/Trade Associations ’ 4,892 -
Security Charges ) 511,408 451,39
Total 4,320,732 5,364,171
NOTE 4.5
Finance Cost
‘Other Interest 87,661,526 13,621,272
Bank Charges ( including Bank Guarantee Commission ) . 1,742,835 1,646,861
Total ' : . 59,404,361 . 15,268,233
NOTE 48
Eamings Per Share - EP§
Equity share issued { Nos) : 22,010,006 22,910,006
Welghted Average ( Nos) 22,910,006 22,910,006
Profit Aftor Tax { Ra. In Loes } . : : {85) 85
Less: Profernce Dividend and tax thereof { Rs. In Lacs ) - -
Profit available for Equity Shareholders { Re. In Lacs) : (85} 55
Basic/Diluled EPS (Rs.) ) .37 0.24

Charterag
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CCCL INFRASTRUCTURE LIMITED
LI . Forthe year ended March 31, 2016 .
NOTE 1
_ BUSINESSPROFILE

The Company is engaged in Building for Infrastructure Projects under-Design, Build, Operate and Transfer Basis {such
as BOT, BOOT, BOLT, DBFOQ, DBOT).

The company is currently engaged in the business of Generating Electricity using solar energy (Photo Voltaic
Technology). The company has also established a wholly owned subsidiary for the development of a Sector Specific
Special Economic Zone in Tuticorin District in the stafe of Tamil Nadu.

NOTE 2

SIGNIFICANT ACCOUNTING POLICES

2.1 Basis of preparation:

The financial statements are prepared under the historical cost convention, on the accrual basis of accounhng and in
accordance with Generally Accepted Accounting principles (GAAP) i in India, and in compliance W|th the provisions of
the Companies Act, 2013.

2.2, Fixed Assets and Depreciation:

a) Fixed Assets:
Fixed assets are stated at cost less accumulated depreciation and impairment losses where applicable.
Cost comprises purchase price and all direct / lndrrect costs incurred o brmg the asset to its working
condition for its intended use.

b) Depreciation :
Depreciation on fixed assets is provided to the extent of depreciable amount on the Writien Down Value
(WDV) method. Depreciation is prowded based on usefil life of the assels pl‘P‘if‘I’ith in Schedule I of
the Companies Act, 2013,

2.3 Borrowing Cost :

Borrowing costs directly attributable o the acquisition, construetion or production of a qualifying asset are
capitalised during the period of time that is necessary to complete and prepare the asset for its intended use
or sale. Other borrowing costs are expensed in the period in which they are mcurred and reported in finance
cOsts. :

2.4 Revenue Recognition :

Income shall be recognized as and when the power generated Is transferred to TNEB Grid.




CCCL INFRASTRUCTURE LIMITED
- w0 o oo Forthe year ended March 31, 2016

2.5 Taxation:

a. Current Tax:

Provision for tax is determined in accordance with the current tax laws.

b. Deferred Tax:

Deferred tax is recognized on timing differences between the accounting income and the taxable
income for the year, and quantified using the tax rates and laws enacted or substantively enacted as on
the bafance shiet date. Deferred  tax assets relating to unabsorbed depreciationfbusiness losses are
recognized and caried forward to the extent there is virtual certainty that sufficient future taxable
income will be available against which such deferred tax assets can be realized. Other deferred tax
assets are recognized and carried forward to the extent that there is a reasonable certainty that
sufficient future taxable income will be available against which such deferred tax assets can be realized.

I the absence of timing difference, there is no reasonable certainty of reversal of deferred tax liability
fAssets during the financial year.

{ chartered \7
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CCCL INFRASTRUCTURE LIMITED
For the year ended March 31,2016 - - - -

NOTE 5
OTHER NOTES
Related Party Transaction

a. Related Parties ;

Particulars Name of the Enfity
Holding Company Consolidated construction Consortium Limited (CCCL)
Fellow Subsidiaries Consolidated Interiors Limited

Noble Consolidated Glazings Limited

"Delhi South Extension Car Park Lid

CCCL Power Infrastructure Limited
Subsidiaries CCCL Pearl City SEZ Limited

b.  Transactions during the year (Armount in Lacs)

c. Balances outstanding at the end of year (Amount in Lacs)

| 8.No. Particulars Hotding Subsidiary Fellow
Company Subsidary
1 : ‘| Loans received 17.46 149.87 -{.68 & 0)
1 (1650.25) {145.71) i (034 & 5)
2 L oans granted/ (5540.96) 11.97 {0 .00 &0.00)
{ {repaid) (805.22) ' (0) {0.00 & 33.90)
3 - | Sub Coniract Jobs - . .
()
4 | Rent paid 0.00 : .
' {0.22) o I |

S.No. Particulars " 1 Holding Subsidiary Fellow
Company Subsidary

1 Credit Balances 1390.50 20.09
Qutstanding at the (6914.01) . (20.09)
end of year. '

2 .Debit Balances . | 2977.97 | 149.40
Qutstanding at the (2840.07) (148.73)
end of year. .

Previous year Balances are given In brackets




CCCL INFRASTRUCTURE LIMITED
For.the year.ended March 31, 2016 -

5.2 The Company currently operates in one segment and hence no segmental reporting is applicable.
5.3 Claims against the company not acknowledged as debt - NIL (PY NIL)

5.5 Previous year's figures have been regrouped/consolidated wherever applicable/ required and furnished
accordingly. Figures have been rounded off to the nearest rupee

For and on behalf of the board

VS D L,___) ST
P i3
= Charterad Y

V.G.Janarthanam ‘S.Sivaramakrishnan { <€ { Accountants
Director , Director

DIN:00426422 _ DIN:00431791

Place: Chennai
Date: May 25, 2016



